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The Effect of Spatial Inequality of Property Value on the Happiness and the
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Abstract

Although previous studies have examined the relationship between income inequality and the perception of social
class, our current understanding of the effect of housing price inequality on the social mobility and happiness remains
insufficient. This issue has become more important because housing prices in large cities, such as Seoul, have soared
in the 2010s, increasing the level of wealth inequality. Hence, we investigated the effects of spatial inequality of housing
prices on the social mobility and happiness. We used two primary datasets to explore these relationships. First, we
used individual housing price data from 2011 to 2019 and employed the GINI index to measure spatial inequality by 25
administrative districts in Seoul. Additionally, we used the 2011-2019 Seoul Survey Data that provide information on
the individual perceptions of happiness and social mobility; this allowed us to measure individual social mobility and
happiness. Simultaneous equation models with fixed-effects of housing and housing tenure types were employed to
obtain a better estimation result. Findings showed that the happiness level decreased but the expectation of social mobility
increased when inequality of housing prices increased. In particular, we observed that the differences in the effects varied
by the types of housings and housing tenures. Our study suggested several important implications to prevent the negative
impact of the spatial inequality of housing prices.
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7|72 ABHA77] dEef ARBlE L] A&48E AE 4= o
CHAAIY - 213H2], 2021; o83, 2018; Lux et al., 2013), ©J¢}
2 EY5e BAIE E0l1, AF Agolsol it 7dizre
¥Y £ YOI AEA o] =olEo] A, e A
Tt =0 ARBJel, A8, w88t Hopo|A] F2 o]FolA gt
o}, Wb, AAHEREO] A 3HAE 2 SgAkitolet Uy
54 drE]o] Qlgoll= Bpalar, AA - BEAL Hofojl A=
3] =o)X B3t

2EEHGo|U AHHERFOE Qe 3 Tee E 3
o] 583 ALS A 5282 4] A A3 EAlold, &, 5
59 BRI BAE EH5Y A= 8] Al5]e] HNHA< of
Epo] sleksls Zojgt & 4= glon, a2 A3 2739 4
3}, A4EQ 371 A9 71§ T AR RATE S8k
] Qlct, of=gt A Ajsle] BB 5} P gt A= &
W AIZE B2t A AAIL ookt F7HE g R Ao ot
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EEASS SA27] g £35Y A= deEw 4sid
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o] ASFIE BHo| ZrAadHANE, TAES| H 9k YBo] F
7Fke A#7F Yeh7]= 819 Oishi et al., 20115 HE%,
2016). 4] - 7430H2019)= 71219 AAE2 P=at 4he) gt
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= ASE ST d19l9] 3L, olet HAT chkst vUeke o
o2 g AH A7t E4ET dIE B0, ¥ AHIE 7Y
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=ul, BES Aol 24E, I7 WA & 3T ol AF8F
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ohe 2% 31 5 A% HDonaldson et al., 2019; Walsh et
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BE AFolF 7Hs A ATAE}E € 5 Aok A, A
A=, BE, ASelE 71542 BAE FUE2E J123fA
A& AT A= A=A T

AYATE Foohd 2 A7 2= APEALS o3t Eok
A, & dTe 7189 A7S0] £5EF 5 23S w50l
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o5 7Rl that QUALE AtalA Bl Slsiae B2
9jo) E4o] ATE I olft BHSE Atho]7] o
QukA o2 We gl AlgHrks Bejao R ulid 7k of
LolAA S 27 =717] §2oIckfin and Hong, 2022). &
=, BHFOR A% AZlE hsAe] e A, Bzl
Aot vl 77k ol el AA B A LA ek, uet
A AR BE ] 24L £A) So] of]eh i} AHe 3 TS
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1. gAl=

B Ao ME AAo] ZARAARRA 97 A=
(2011-20199)9} FERFH FHAAY} ARE SEFt A
EAH0] ARl AlFolE 7Hs ol tidt AT PETo]
tjgt <14 Z=7} EjtEo] 9lo] FEZIA R Qg AHEHF
o] A5l ol aNE BA37] 98 At ARE 4S5+ A
ok E3E AN 9 7o) AR A AA B B o RS 2
ahL 9lo 70l % 7 BAE AT 4= Slth. A&Afulo] A=
£ 7Nk 3] W], & I ASAIE tioR A E
A, 9d7ke] A2 E A7l & 410104702 ARE
Zg3taa} gk, AEAwo] mAIFYAERARE 200541 5-E
e MYl 2Aboln, Algo] #A Ae W AZAII] 4ol
A, 94, 7HX3 & ARSI HSHY YL =B, ALY
WS AA B vt 7|z R R SR 9, 2017). =
AR HEAlo AFBRs 7t 9 T 15A] o) 7o 3}
o, vl BE vk 7R oF 45,0007 914 47,0002 7HE(H
M FEOZ I3 Qi

HEAHo] Are FET SHAE F35Y FUT W8S
HHE3ste] AR 719 diddlolE s} opch, m3l il 22
ARoE A= Z0] of7] W], 7i7H1Q] Aj7te] wE
BIskE siolske Ao A7 Slet, shAgt, oheis| = Ff7Helel
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3 2 AR 59 £ sk o, =3, o] =
A5 ols 7Fs A FEEo) digt HEE 3t o] Qi wet
A ole|3t RSB HALE (repeated cross—sectional data)s
g5, EAEL] A7) AT HskE wakd 4= Qi

2 dFoxe Fausd AEAl FE7149 FHA £
5= AHsH] S8l SEwFR AAH7E FAHAILFH(MOLIT)
& 58 992 (0119-2019'3) 9] FH AN} A= E B33

. FEAANL A FEHGF A A et AlRE L
2 W AleEL giok, & dolMs g5 t7E, aF oA
o, ofutEe] vl A5E B3t 7+ FH/1E BBFATE
AFESIT, Atell E-8E A A&Ado] EARPAA| EE
AR Rpm ot FE AL AR Y] Y& G )2,

lo o

2. BMTY

2 dFoA e F97H BB Y YRE, AFolF 7HA
Q2o 45 FF BAE AU 3l QEEAA B
28t AA| AR Sollals ofd W7t oE W
oJ3f) PFoR S e AR FAMSE Alo]of A
2 L FEs AT WA A VERd el RS- §34,
2014). &, U9 FHHLT HE FEUFY AWHa7L
£ 53 ol ol Wi 7he] B3j A% IF WAV U=

T 9Y4 BYo s WS 7 d9EA Y adae
£ A%57| o AZITHA S, 2016). ©] Z9- AHEEL =Y
(simultaneous equations model)& 28317 ==d|, AW
A 2P ATPA} e Haes Y BAE o9 AY 39
2Fo g IFS Wl BPFEP] e, EANALe] He |
a5 ol EAh: A1 3 BAIE R718 Y S 9S wet
ap7100] GolateHA s, 2016). & ol B8 QYA A

Table 1. Samples of Seoul survey & housing prices data

B2 s g

H,=aS;+BE,*rX,;

T 0; 160, €

S = O

ijt

tcE,+nZ

’j,+wj+wt+ it

oldl, Ht tAd, jAGe A1 Ut 1Y BEFES vt
o, S A, Rl AL 9= 19 Algolsel tigt 71z
< B3t} By AH jAYY FEHE EBFASE AnjE
o X%t Zpe R AlZolsol Hig 7ldd 992 F=
MASA, 754, THEA 55 Yulstn, oj7]ol= 7 A9
T S = 29 S-S T/ FEHS Hat
Sie A2 FAlO| 2R EE WA Yot v E,, X0t
Z = oA o)L, & &} & = AR ol

HHLAA] 232 A (identification), A7 (specification),
F%(estimation), 294 ¥ (simulation)?] #3& A%}, Z
BYE TR a5 (ordinary least squares,
OLS)Z o|838f T3t o] 7% F&EH4 4o A% Audy
ToE FAAOl EAIY 745 AU AA RFo] Tt AHEof
Qg A g Thof) A7 EAsH| EH, 7]E OLSW
22 HO(biased) ¥ EUA(inconsistent) FHFE TS
Bg ol 1] A8l 294 HLASFAY(two-stage
least squares estimation, 2SLS)°Itt 39HA P54
(three-stage least squares estimation, 3SLS) 59 AlAFF
A2 o] 8-3fof FrHel & 784, 2014).

Ui o= W4 7 I BAE B4 s A o= ¢ 39
B2 S1S 7P 7] die] WS 7R Yl
T8 B45H B TS wEoidtHelA ¢, 2019). ¥

Seoul survey data Housing prices
Year
frodetonsiid Pl pei o8 APT Flat  Detached house

2011 20,000 45,605 54,650 31174 8,285
2012 20,000 49,758 41,069 24,336 5947
2013 20,000 47,384 68,140 28,858 6,938
2014 20,000 45,496 85,658 34,251 9,981
2015 20,000 46,837 120,065 54,597 18,320
2016 20,000 45,609 110,192 57,160 19,388
2017 20,000 42,687 105,089 50,702 16,010
2018 20,000 42,997 81,393 47816 13974
2019 20,000 43,737 74972 42219 10,245
Total 180,000 410,104 741,118 371,113 109,082
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294 HaAkeye AR 7 oEAE vedste] 48
on, WAL AR = B1] F7)71 EoldrE 2%
F RS AASKIL, YX] FATHE ARt 2S1SE 7]EE
S8 =PHeE ol83le] YAAGE AASK: Wie AgRIth
(F1Q14], 2008). =78 SFARY ] 215} S Fo|HA|
Aol ATREA17E s Bigeolth(e]4=3] 9, 2019),

B Aol A HA) B4 AA A 39A HeAeS
AHESLS)E A8t ol 294 HaAsHesLS)H ¢
H512] 42454 (generalized least squares, GLS)& ZAg3E 5
Ao 2518 o BE FRYAAES EHeE 34
3 ok o| 2R E| A& o] A FEA P S 2AJ5}E
2 AI A ZgE aFte] A o] 2ASH GLSE &85}
+ AolH&Hl5, 2016).

o 3t 4r &

3. Head

1) g=2+Z0 AS0IS 7158 53

& 79 Fa¥l PEET AlFolE 7Fsgel tigt &l
A M= 20119~20194 Al &A o] A AR E2AL RS
83, o] did] E= AEL ks 8F AAR Y&}
ok AZU7E? 71 85 AEE 10828, 7H 2%
FEIE 0322 3o 2 49 Al PEFFE BAS F4
AL k= AECE A9 27, AH4le] AR, 9 A
A -Zgete] #A, 713AE, AR EA, e, T, 3v),
AR F) 57H] GG U AR £ AFolAE 571
49 PEA|o FHo R Q1Y) PELFES U,
PEpEo| it S X (1E DI E, PESE HH
<2 6.9030% U E3E AlFolF 7Hsdol gt oAl e ¥
T31517] ffall “-2] ARRlof| A kel AkE]- ZAA)F 2947t ol
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Figure 1. Histogram (happiness)

192 "REAE, HseH M4S (2023)

£& 8319t olo] dizt o “of¢ wrieh= el 1
By, ‘¢ o ahs g9uiel 712 53 HER wssigich
G AR 3 BEE (¥ 29 2}, F|AETHLS AujE
W A PEE BT, B 3.0182 39 “HFo|te] &
SR 7wkt

2) SHSK4 58

E9% TA i3] o 1 7 EeFes eE= S
2d= 243 o]F e AU Aot 2= 4L FAA
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Table 2. Variables and descriptive statistics
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Figure 3. Spatial distribution of housing price inequality
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Variable Mean SD. Min. Max.
Endogenous Social mobility (5 points) 3.018 0.876 1 5
variable Happiness (10 points) 6.903 1.103 0 10
Inequality of housing price 0.193 0.039 0.102 0.322
Satisfaction (educational environment) (5 points) 3.221 0.826 1 5
Satisfaction (financial environment) (5 points) 3.201 0.827 1 5
Age 45.328 16.351 15 103
Household income (10,000 won) 457511 197.251 25 1,000
Female (yes=1 | no=0) 0.519 0.500 0 1
Education (above bachelor degree)
(yes=1 | no=0) 0.524 0.499 0 1
Sl Married (yes=1| no=0) 0,670 0.470 0 1
Full-time worker (yes=1 | no=0) 0.425 0.494 0 1
Housing type (APT)
(et Thet) 0.423 0.494 0 1
Housing type (non-APT)
(yes=1 | noco) 0.577 0.494 0 1
Housing tenure type (own)
(yes=1 [ no-0) 0.552 0.497 0 1
Housing tenure type (rent)
jes=1 11o=0) 0.448 0.497 0 1
Observation 410,104
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Table 3. Empirical results

OoLS 3SLS
Dependent variable Dependent variable
Variable Happiness Social mobility Happiness Social mobility
Independent Social mobility 0.175%* 3.028%*
variables (0.002) (0.199)
Happiness 0.124%* 0.197%*
(0.001) (0.014)
Inequality of -1.303*** 0.159 -1.269*** 0.253%*
housing price (0.139) 0.117) (0.365) (0.119)
Age -0.077%** -0.000 -0.017%* 0.007%*
(0.000) (0.000) (0.001) (0.000)
Female -0.030*** -0.017%* 0.030*** -0.074%*
(0.003) (0.003) (0.006) (0.003)
Education 0.093*** 0.023%+* -0.008 0.016***
(0.004) (0.003) (0.012) (0.003)
Household income 0.001** 0.000™* 0.000 0.000%**
(0.000) (0.000) (0.000) (0.000)
Married 0.248*** 0.006* 0.744%* -0.014%+*
(0.004) (0.003) (0.013) (0.005)
Full-time worker 0.081%* -0.006™* 0.070%* -0.0123%*
(0.004) (0.003) (0.009) (0.003)
Satisfaction 0.146*** 0.050***
(financial environment) (0.002) (0.009)
Satisfaction 0.020%+* 0.017%*
(educational environment) (0.002) (0.002)
Fixed-effects Apt 0.010** 0.004 -0.007 0.004
(housing type) (ref. detached house) (0.004) (0.003) (0.010) (0.003)
Flat 0.023*** -0.013%** 0.052%+* -0.014%**
(ref. detached house) (0.004) (0.004) (0.012) (0.004)
Fixed-effects Jeonse -0.045%* -0.020%* 0.029%* -0.016%*
(housing tenure (ref. own) (0.004) (0.003) (0.017) (0.003)
type) Monthly rent 0.162%* 0,038 0.007 -0.025**
(ref. own) (0.006) (0.005) (0.027) (0.006)
Fixed-effects (year) yes yes yes yes
Fixed-effects (gu) yes yes yes yes
R-squared 0.1465 0.0392 - -
Chi-squared - - 9090.37%** T770.65%%*
Observation 410,007 410,007 410,007 410,007

*<0.1,**<0.05, #*<0.01, Std. errors are in parentheses.
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Table 4. Empirical results (housing type)

Apt Non-Apt
Dependent variable Dependent variable
Variable Happiness Social mobility Happiness Social mobility
Social mobility 4.257%* 2.554%*
(0.694) (0.174)
Happiness 020750 0.190%**
(0.022) (0.019)
Inequality of -4,292%* 0.950%** 0.066 -0.170
housing price (0.876) (0.194) (0.409) (0.152)
Age -0.006%* 0.000** -0.013** 0.007%+*
(0.002) (0.000) (0.001) (0.000)
Female 0.087%* -0.020%** 0.009 -0.010%*
(0.026) (0.004) (0.010) (0.004)
Independent Education -0.006 0.004 -0.013 0.0247%**
variables (0.026) (0.005) (0.013) (0.005)
Household income -0.000 0.000%** 0.000** 0.000***
(0.000) (0.000) (0.000) (0.000)
Married 0.083** -0.012 0.074%* -0.015*
(0.036) (0.008) (0.011) (0.006)
Full-time worker 0.0671%* -0.012** 0.074%* -0.013%+*
(0.020) (0.005) (0.017) (0.004)
Satisfaction 0.0156 0.064***
(financial environment) (0.024) (0.009)
Satisfaction 0.002) 0.018%**
(educational environment) (0.004 (0.003)

) Jeonse 0.082%** -0.020™** -0.002 -0.010**
Fixed-effects (ref. own) (0.028) (0.005) (0.011) (0.004)
(housing tenure
type) Monthly rent 0.127 -0.042%* 0.004 -0.020%*

(ref. own) (0.103) (0.015) (0.018) (0.007)
Fixed-effects (year) yes yes yes yes
Fixed-effects (gu) yes yes yes yes
Chi-squared 1956.98*** <18 el Losd 740172+ 5138.63***
Observation 173,503 173,503 236,504 236,604

*<0.1,*<0.05, **<0.01, Std. errors are in parentheses.
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Table 5. Empirical results (housing tenure type)
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Own Rent
Dependent variable Dependent variable
Variable Happiness Social mobility Happiness Social mobility
Social mobility 3.828*** 2276
(0.393) (0.193)
Happiness 0.143%* 0.250%+*
(0.020) (0.020)
Inequality of -2.944%%* 0.610%* 0.307 -0.340%*
housing price (0.620) (0.157) (0.455) (0.184)
Age -0.008%** 0.000 -0.074%* 0.002%+*
(0.007) (0.000) (0.001) (0.000)
Female 0.059%** -0.020%* 0.012 -0.009**
(0.018) (0.004) (0.017) (0.004)
Independent Education -0.047** 0.023%* 0.0371** 0.007
variables (0.021) (0.005) (0.013) (0.005)
Household income -0.000** 0.000*+* 0.000%* 0.000
(0.000) (0.000) (0.000) (0.000)
Married 0.084%* 0.007 0.178%* -0.032%*+*
(0.025) (0.007) (0.013) (0.007)
Full-time worker 0.084%* -0.015%* 0.076™* -0.125**
(0.016) (0.004) (0.012) (0.005)
Satisfaction 0.053*** 0.056***
(financial environment) (0.013) (0.010)
Satisfaction 0.017%* 0.074%+*
(educational environment) (0.003) (0.004)
Apt 0.004 0.000 -0.016 0.006
Fixed-effects (ref. detached House) (0.017) (0.004) (0.013) (0.005)
(housing type) Flat 0.099%** -0.027%% 0.023* -0.003
(ref. detached House) (0.023) (0.005) (0.014) (0.006)
Fixed-effects (year) yes yes yes yes
Fixed-effects (gu) yes yes yes yes
Chi-squared 2842 25%%* 4864.82%* 7981.65%** 3263.76%**
Observation 226,458 226,458 183,549 183,549

*<0.1,*%<0,05, #*<0.01, Std. errors are in parentheses.

108 "ZEAE, FseH M43 (2023)



RHai7iR|e) B7HY EWSO0| P=-F0 AS0IS 754 2140 olxl= |8

k= Aes B4l O olfe, FHE &R AREC] 2%
A 2 AREEY BAA LR S 7] wigdl FE7t
79| Eg5o) AetEars o33 AF s 71BE 22+
Tl Ehslr| ook, Kbl 8 AndhA] o2 B9 5
7HA 9] Eg5e] Aok 1, ojm3t 7]3E dx] Ryt =7
+ Utk mW2kA ol Fg, FE7HH9| 2jo|7t HojAH A F9|
AFolEel ditt 8-S HsAl =oAL & 4+ A &, 5
9] Arojito] weka] FE71E E950] Asolsel Rt 7
ol m)Al= FEH2 o2 eS¢ 4 ot

V.2E { =2

b S AlFHe o Y 42 B, 53 e
Bttt AAH o= olF A Y] Y3Al= ArrEC] oW o)+
2 Aol dis] #EE 213, EFFS LleAE e
vt o, ol23 FAE Hefshs AdL gEAoRE )
+ F8% o, ARjE, AR, w3t 5 TRt ForelA
FurEd ASols 7FsA A 932 A oaRt AR
AR 8058 Tofshe 2o Y= RAITE, E=AAE -7
SAb2oreh o] e M 89S efsiala) ¢ A=A
fHez RER & e Ot $0EU 84 FM=E
22 S0 AMHEF Tl A= B F581o, FH1H9]
1A B8 F0] S dEED AISolE 7R el
HAE Gl disl AFH ez F45A} s olE 3]
AR e] 37 EWTE AeAl 8 FHHEe] EBEA
2 ARESH A8 Jdsnt AFEAS s, A=A o]
EAF AR B2 AR} WS FEHAAY A =2E TE
stglon, F4ue 7o) A% AWAPS FAT 4 e Y
4] BgS TS

£ 479 Ak o 2o 3, FE7H49 £l A
S E PESES Fosle v, ASe Aol tigt 7
2 2313 F71shs 2UE Btk 2850] woldsE ¥
Haol it Q4] Rolxl= AL 3t 2z wolsd 4
AT, EF50l wobd 1 ASolE 7Hsdol tit 1ol
EoME Ak B & dFoA: oRE 84S BB
o] oMHEE A v E T YoAlE ASdee] 7
7} & o ke 71die] A7 "HE a2 A9l st
A, FE71A9] E50] Aok o, FE AFolF] it
7ldize] ARbe e Hole olfol disiie 5 d A4S
i} Yasjrt,

A, FER3 Tt Aol 24237 vERES 89l
3ttt g 501, oES| AFshe A¢ FH7HE %5
oS PRl ozt 40 sieehe 202 YL,
A2 Fsolsol tiet 71Hi3=2 Asshe 237 Ueslth 9

WHE o2 ofmtES] 7§ FE7IE £l AT W, AR
7t woRlE 2971 B71 gl ASolE 7hs Aol okt 714
< AR, 8 AFEES] FE71E Hele] didt A v
o ® Qs PEFE2 Rtk 340l 7hssltt, E3E,
BlotES|| AT -t ofEe] AFSE 4, ATl
Fol digt 7|dio] B FReEe] 6 dssle A
2 e,

AR, Feag o] mEAE Adolet Aakg B3 9
50, FE7H4 EB50) Aok b, FES A7 42 3
AS2l Aol diFt 7|7t siEtsle Wb, FEE AR9
RS A5 Aol diRt 717t Asthe A 2= LE:
Hot. ojek T2 ARE Kl olfe HlME AERRel FH
< 7R AR A= £%50] UelAls 7132 A7) v
of "B IR YepdTial & = gloh, vi|eo R, FEaEt
AZolE 7Fs7d UAlel et WL 7711 AL - B &
el w2t = Zol7t Lebgtt. i 9ok velrt ofds
5, 7189 3% 2332 AtAQ A5 AEEel g d4el
3539, R E Al52] AFrolsel tigt 7|t EolAl= 2
e 2

£ A7 o 22 AREE AAR AR, 90t £
Beol S7He wEt FRFET ASolEol it 71oE2 o
27 Z3the Ae YA, ofF oldjshs ko] "as)
o, FE7IFo] 5ol met AXTN AHEAe] BA7F o
3 ARl wadkE ERdereRe g BAE A8k
LS AlololA A% Qe w7t A2k Ba7t jlen, 33t
2 EHS2 A Eo9710F sheAloll g Figel thsiA okl &
¥ aRlshE Barf ot ERE, ASH 0% HRET 9l A4t
421 A FHtA Y] 37 BT 2AE E4UE 5 e EA
A8 2o vlo] Wasit), 53, FEA A Wy ZH}
M7Q1e] &S ol Hl e AR, 7189 A& ASol
T 7Fs/dol s ARl disfiA] airlo] Basi,

A, AFShe FERR0 tek FEHE £850) #ErE
I AZe] AdRolEoll thet 71doll viA= 32 vh=A b
o, ol AFshe 7Y 73E= FH7A o %t £
oigt ukg-o] 2= & SJuldith. wetA AFske FEG3
of wheba] APt A 4=go] aFErt, S2ute] 7 of
HE] tiFt M= - 7] izl olutES} vjoftE A
olol A LEhtE 7129 Rpolet Ul olsistaL, o] Ax} 9
J3h= HES 85| ERIst s =3 = T Rsi)

AR, Algels 7hs/dol digt 71diaa Y52 T
FH, & FHY &f R mEAE 24 Yeig, FE9|
&t o] w2t YEeE AlF] AFolEel it 7ol
olf FF& WA, 11 oli= FAUA| Hit argle] Hast
o, olF HIFe 2 Kot ARl ) uide] Basirt, et

Jo

ol

Journal of Korea Planning Association Vol.58, No.4 (2023) 199



M- EiEe

WA A EEE ARA dFade et AIE dj4st]
HeiAe St I BAE obdEh A o FAIF o1 A
3k Ape) Feaa) FAX A Re] AlgE davt Ao &
g, ddiFgoluyt AT (affordable housing)®] 3+, T4
H] A9l 59 A ES Tl AdAES] ¢ Foflof digt H2A
o] AAETHH AUAES] AFolsel tiet 7dize] e +
U& Ao 7|gEry,

2 47 F8% AAEE AT Eelle B8k o 22
IARE 7 AA, & g7 FE7HEe] EB5e EY
fellA B4 1 olfi= AlZAlH[o] =AF AR ERAL A}
g2olxe AESHAS AAARES FEA=R ATl 7]
uhiolct, Ko 2R 33t el ARZ EAo| 7hssithy,
o A YA Q7S WYk o =20 E AR AR
o o|EHIH, wAIF FF DAY BARE FEARS
P D97} obd Hok FHF B4 5 opkRt 3 elA
o] BAjo] dasitt B4, 2 Aol BT AlAfuo] A=
= 92 AHE 7HR1AL Ak, dlE S0, 7SS =R o
2] A& 3ol e A&l didt §HS ¥Eg oz A9stA =
o] ik, o] 7§, £5AFS] WU &L oA sl A
T T Al B4 o] B 5 sk Il Bl F
o}, 3 v RAE Af&AH|o] EAP BRI BRAL B3]
TE)A] ot oS Al EE 248 B3 Al F0l okl &
=t A, £ Aelde EBSATE APtk F0lA o
Hhz ez 71 @Wol B8sk= AUATE AMgsto] AstgiAl
gk, o2} 33t ERSAS AkE el Wt H|E B HERE U8
e HEEn A, 2 Ae 20110014 2019974419 =S
B-gato] AR, AZAHlo] EAIFHAERAL A2
A 23 g djo|&j7t obtt. whef, HiduolE & 74| L
A5 AFHA JAQ1Y] A2l ekt HastA S
A 4 S 2102 ATEr, o9 2 o7 FAHS FF A
THHE R A= AR o] gk ThRt anle T3l B
Z 7|djgtc), viRere 2 A4 RES B8N 9ol =
T o)l WA= AFel Bashy, dutzos o
W7 4o] opd 3SLSE AMshe AHYH2Y] F2olle AW
+E 7HYsk £4S ARTh B dFXE ol mEtA 7
WA ANGE T A9 HE AHESE ZHR. SR
gt 23 e) e flsiAlE oo tigt aRlE e, &
A5 F3MA B Lajks vrElErh

200 =BEAE, ®ssH H4S (2023)

d&=3

References

7380 TFARE, 2020, A BRI AR AHEe| RESA

4 JEEA 24 AEA A9AEE E AXFE FHOE"
TAZEAI G, 21(4): 223238,

Kang, S1. and Koo, |.H., 2020. “Distribution Characteristics
and Correlation between Regional Inequality and Social
Capital, Seoul, Korea”, Seoul Studies, 21(4): 223-238.

. AAok-drAgddl 2018, “OECD =i7k2] 34 A4 8¢l 1f ol o

T AT FEAPY| 2 838 TR, REulwARet
By, 22(1): 128,

Kim, S.A. and Park, S.M,, 2018. “Research on the Determi-
nants of the Happiness Track in OECD Countries: With a
Focus on the Moderating Effects of Happiness Capacities”,
Korean Comparative Government Review, 22(1): 1-28.

. F8A, 2016, “A55HT 4o AR vz G AL

< 7Fs%e 2EaANE FHeR”, SRR, 250):
539-586.

Kim, H.J., 2016. “Exploring the Influence of Perceived Income
Inequality on Happiness: Focusing on the Moderating Effect
of Perceived Upward Social Mobility”, The Korea Association
for Policy Studies, 25(2): 559-586.

. F1914], 2008, “Stata®flA] T84 (V) 44", "The Korean

Journal of STATA , 1(2): 58-68.
Min, LS., 2008. “Estimating Instrumental Variables (IV) in
Stata”, The Korean Journal of STATA, 1(2): 58-68.

ANA -3 7] g3E 2016, AU ATE B89 A|Y YPRE

5 8z B AR 257) AR T HEBEAS S, T
HFeg Ay, 30(1): 109-137.

Seo, LS., Woo, C.B., and Kee, Y.W.,, 2016. “The Happiness In-
equalities of the Region Via Gini Coefficient”, The Korea Local
Administration Review, 30(1): 109-137.

A2, 2021, “FEIIHEHES AlSolETRsd

713 R, 'SEAR,, 56(07): 141-156.

Seo, ].W. and Jin, ]I, 2021. “Does Housing Price Inequality
Lower the Expectation of Social Mobility?”, Journal of Korea
Planning Association, 56(7): 141-156.

AR, 2004, AU A, AdE AUAS H eS| dERT]R]

8 ol 8T AEEHT BA, 58744, 6(3): 530.

Ryu, HK,, 2004. “Gini Coefficient, Relative Gini Coefficient,
and Theil’s Entropy Index for Income Equality Analysis”,
Journal of the Korea Association of Applied Econonics, 6(3): 5-30.

. OIS 84], 2014, "HHLEA] S o] 87 AlZ Q1|24

A FRAUS A7, TeARAT, 20(1): 1938,

Lee, M.S. and Yu, |.S,, 2014. “The Equilibrium Mechanism
of Seoul Office Market Using a Simultaneous Equations
Model”, Journal of the Korea Real Estate Analysts Association,
20(1): 19-38.

oA A7IF ol 2019, “HHLAAS o] 8F EAIRE

ot AEAIA] 4v)Y] JTFIFA AT B4, THEEAA
1, 20(1): 3344
Lee, S.J., Kim, KJ., and Lee, S.I,, 2019. “Empirical Analysis of



RHai7iR|e) B7HY EWSO0| P=-F0 AS0IS 754 2140 olxl= |8

10.

11,

12.

13.

14.

15.

16.

17.

18.

19.

20.

21

Mutual Influential Relationship between Urban Tempera-
ture and Building Energy Consumption Using Simultaneous
Equation”, Seoul Studies, 20(1): 33-44.

o83, 2018, “HASo A AF A AFolE 7Hed F
a ol wishEA", THZAAS| AL, 38(4): 465491,

Lee, Y.K,, 2018. “Changes in Influence Factors on Subjec-

tive Class Identification and Class Mobility Possibility of the
Youth”, Health and Social Welfare Review, 38(4): 465-491.

o|%¥s - A2 AHE, 2013, “BFI P 3= AR,
Tl Az |ekEl s, 47(3): 2543,
Rhee, Y.H., Chi, E.J., and Kwon, H.Y., 2013. “Inequality and

Happiness in South Korea”, Korean Political Science Review,
47(3): 2543.

ZsiA]- FAdor, 2019, “RH=R1e] B &5 B Ak ARLe] G
AT, TARSIE A A, 46(1): 185213,

Jung, H.S. and Kim, S.A., 2019. “Happiness in Korea: The
Effects of Income and Asset Disparities”, Journal of the Korean
Association of Social Welfare Policy, 46(1): 185-213.

el F-2off - ok, 2017, “A&A] AARIES] FFART
Y7, HEA R, 520): 9-116.

Jin, J.L, Jin, E.A., and Kim, D.Y,, 2017. “Commuting Time
and Happiness in Seoul”, Journal of Korea Planning Association,
52(2):99-116

iz, 2016, "H5-9] 719X Y R&D FA] 218E At A
A A, d5U]e7) 8% M, AR 2016-050.
Choi, DS., 2016. An Empirical Analysis of the Employment Cre-
ation Effects of Government-supported R&D Investments in Com-
panies, Korea Institute of S&T Evaluation and Planning, 2016~
050.

2 PZE-olAF, 2013, “A|9 Y19 PEzo| P& n|2]= A
A4 A-AFEEAA=E FHOE", R=ARA YA,
272): 21-37.

Choi, Y.C. and Lee, |.H., 2013. “A Study of the Economic
Factors Affecting Happiness of Local Residents: With a
Special Reference to Jeju Province”, Korean Journal of Local
Government & Administration Studies, 27(2): 21-37.

AR =2, 2020, 20208 SRR E ARG,
.

Statistics Korea and Bank of Korea, 2020. Preliminary Results of
Korean National Balance Sheets for 2020, Daejeon

Alesina, A., Tella, R.D., and MacCulloch, R., 2004. “Inequality
and Happiness: Are Europeans and Americans Different?”,
Journal of Public Economics, 88: 2009-2042.

Arundel, R. and Hochstenbach, C., 2020. “Divided Access
and the Spatial Polarization of Housing Wealth”, Urban Geog-
raphy, 41(4): 497-523.

Blanden, |. and Machin, S., 2017. Home Ownership and Social
Mobility, Centre for Economic Performance, CEP Disscussion
Paper 1466.

Boehm, J.K. and Lyubomirsky, S., 2008. “Does Happiness
Promote Career Success?”, Journal of Career Assessment, 16(1):
101-116.

Cropanzano, R. and Wright, T.A., 1999. “A 5-year Study of

22,

23.

24.

26.

27.

29.

Al

32.

35.

Change in the Relationship between Well-being and Job Per-

formance”, Consulting Psychology Journal: Practice and Research,
51(4):252.

DiMaria, C.H., Peroni, C., and Sarracino, I'., 2020. “Happiness
Matters: Productivity Gains from Subjective Well-being”,
Journal of Happiness Studies, 21(1): 139-160.

Donaldson, S.I, Lee, ].Y,, and Donaldson, S.1,, 2019. “Evaluat-
ing Positive Psychology Interventions at Work: A Systematic
Review and Meta-analysis”, International Journal of Applied
Positive Psychology, 4(3): 113-134.

Graham, C. and Felton, A., 2006. “Inequality and Happiness:
Insights from Latin America”, Journal of Economic Inequality, 4:
107-122.

. Haase, CM., Poulin, M.]., and Heckhausen, J., 2012. “Happi-

ness as a Motivator: Positive Affect Predicts Primary Control
Striving for Career and Educational Goals”, Personality and
Social Psychology Bulletin, 38(8): 1093-1104.

Hadjar, A. and Samuel, R., 2015. “Does Upward Social Mobil-
ity Increase Life Satisfaction? A Longitudinal Analysis Using
British and Swiss Panel Data”, Research in Social Stratification
and Mobility, 39: 48-58.

Hao, P., 2020. “Do Landholdings Affect Social Mobility in
China? A Study of Rural Migrants in Jiangsu”, Cities, 111(3):
1-17.

. Harker, L. and Keltner, D., 2001. “Expressions of Positive

Emotion in Women's College Yearbook Pictures and Their
Relationship to Personality and Life Outcomes across Adult-
hood”, Journal of Personality and Social Psychology, 80(1): 112.

Hirschman, A.O. and Rothschild, M., 1973. “The Changing
Tolerance for Income Inequality in the Course of Economic
Development: With a Mathematical Appendix”, The Quar-
terly Journal of Economics, 87(4): 544-566.

. Hopkins, E., 2008. “Inequality, Happiness and Relative Con-

cerns: What Actually is Their Relationship?”, The Journal of
Economic Inequality, 6(4): 351-372.

Jin, J. and Hong, S., 2022. “Does Income Inequality Affect In-
dividual Happiness? Evidence from Seoul, Korea”, Cities, 131:
104047.

Kang, W.C,, Lee, ].S,, and Song, B.K,, 2020. “Envy and Pride:
How Economic Inequality Deepens Happiness Inequality in
South Korea”, Social Indicators Research, 150: 617-637.

. Lorenz, M.O., 1905. “Methods of Measuring the Concentra-

tion of Wealth”, Publications of the American Statistical Associa-
tion, 9(70): 209-219.

. Lux, M., Sunega, P., and Katrnak, T., 2013. “Classes and Cas-

tles: Impact of Social Stratification on Housing Inequality in
Post-Socialist States”, European Sociological Review, 29(2): 274~
288,

Lyubomirsky, S., King, L., and Diener, E., 2005. “The Benefits
of Frequent Positive Affect: Does Happiness Lead to Suc-
cess?”, Psychological Bulletin, 131(6): 803-855.

. Oishi, S., Kesebir, S., and Diener, E., 2011. “Income Inequality

Journal of Korea Planning Association Vol.58, No.4 (2023)  2()1



M- EiEe

37.

38.

39.

40.

41.

and Happiness”, Psychological Science, 22(9): 1095-1100.

Oswald, A]., Proto, E., and Sgroi, ., 2015. “Happiness and
Productivity”, Journal of Labor Economics, 33(4): 789-822.

Piketty, T., 2014. Capital in the Twenty-First Century: A Mul-
tidimensional Approach to the History of Capital and Social
Classes, British Journal of Sociology, 65(4): 736-747.

Tabbodi, M., Rahgozar, H., and Makki Abadi, M.M., 2015.
“The Relationship between Happiness and Academic
Achievements”, European Online Journal of Natural and Social
Sciences: Proceedings, 4(1): 241-246.

Tenney, E., Poole, |., and Diener, E., 2016. “Does Positivity En-
hance Work Performance? Why, When, and What We Don’t
Know”, Research in Organizational Behavior, 36: 27-46.

Walsh, L.C., Boehm, ].K., and Lyubomirsky, S., 2018. “Does
Happiness Promote Career Success? Revisiting the Evi-
dence”, Journal of Career Assessment, 26(2): 199-219.

202 "BEAE, ®ssH H4S (2023)

42,

45.

Zagorski, K., Evans, M.D., Kelley, ]., and Piotrowska, K., 2014.
“Does National Income Inequality Affect Individuals’ Qual-
ity of Life in Europe? Inequality, Happiness, Finances, and
Health”, Social Indicators Research, 117(3): 1089-1110.

. Zang, E. and de Graaf, N.D,, 2016. “Frustrated Achievers or

Satisfied Losers? Inter- and Intragenerational Social Mobility
and Happiness in China”, Sociological Science, 3: 779-800.

. Zhao, Y,, i, Y, Heath, A., and Shryane, N,, 2017. “Inter-

and Intra-generational Social Mobility Effects on Subjective
Well-being ~Evidence from Mainland China”, Research in
Social Stratification and Mobility, 48: 54-66.

Gini, C., 1912. Variabilita e Mutabilita, Bologna: Tipogr. di P.
Cuppini.

Gini, C,, 1912. Variability and Mutability, Bologna: Typogr by
P.Cuppini.

Date Received
Reviewed(1")
Date Revised
Reviewed(z“‘i)
Date Accepted
Final Received

2022-08-25
2022-10-18
2023-01-21
2023-02-03
2023-02-03
2023-07-03



	자산가치의 공간적 불평등이 행복수준과 계층이동 가능성 인식에 미치는 영향
	Abstract
	Ⅰ. 서론
	Ⅱ. 선행연구 고찰
	Ⅲ. 연구방법
	Ⅳ. 분석결과
	Ⅴ. 결론 및 논의
	인용문헌 References


