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Abstract

This study involved an analysis of the factors influencing the sale price of commercial land in the public land
development district in the Seoul metropolitan area developed by LH. A hedonic pricing model with a semi-log function
regression was adopted for the analysis. The following were obtained. First, in terms of land characteristics, the building
coverage ratio, floor area ratio, road width, frontal roads, intersections, and allowance of office-tel (studio apartment) and
entertainment facilities had a positive effect on the price of the commercial land. This implies that when land is usable,
its price increases. Second, the price land increased as the ratio of commercial land and quasi-residential land increased.
The ratio of business sites and industrial facility sites as well as the existence of an industrial complex near the land
development district had a positive effect on the price. Third, the amount of shopping mall supply and land transaction
volume in the area had a positive effect whereas unsold housing had a negative effect on the price. The findings provide
insights regarding rational factors of the sales price of commercial land in public land development districts to suppliers
and consumers. In addition, the analysis results of the factors that influence the price of commercial land can help
suppliers and consumers in efficient resource allocation. Therefore, it is expected that efficient resource allocation will be
realized in land development district development, which can contribute to the economic development of the city.
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B 1.t40 &Ho| Table 1. Definition of variables

Hel Hso| Fol R2EX
Name of variables (unit) Definition of variables Source of data
B&HS
Dependent variable
oi27tAel 213 LN [(oHZE7 2/ EXIHE) /27 HR 2] LH
LN sales price (m?) [sales price/land area (m?) / CPI] > LN log conversion
SRt
Independent variables
EX|Hy 2} LX|E Hy R AE
Area (m?) The area of each plot of land (m?) District Units Plan
g s AFEHHAE
Building coverage (%) Building coverage ratio District Units Plan
858 = KA
Floor area ratio (%) Floor area ratio District Units Plan
CEAHNHE E20|H=0, E2HH=] XA
Frontal road dummy Non-frontal road=0, Frontal road=1 District Units Plan
E22IX| o5 aate=0, =22%=1 AR
EXpHe Intersection dummy Non-intersection=0, Intersection=1 District Units Plan
o
ol EER ot =29 () ARERPE]
fac;‘:rs“of Road width (m) The width of the road (m) District Units Plan
land S4Ix| 0f SAR B eIE=0, B4X|=1 A=
Central place dummy Norrcentral place=0, Central place=1 District Units Plan
QAR FE 0 QUAH £5=0, QA 5{E=1 XA
Office-tel dummy Office-tel (studio apartment) Disallowed=0, Allowed=1 District Units Plan
FetAlE 518 0% FI2AA £5=0, H=AIM 518=1 APHAAE
Entertainment dummy Entertainment facility disallowed=0, Allowed=1 District Units Plan
EXAEA7| TS 7|2t AR - EXIAEINSY (7124 ) LH
Period to land usable date Date of sale — Date of land use (Days)
EXIMEAP] HE 717 A (A2 — EXIANEZ YY) MiES5t LH
Period To land usable date *2 [Date of sale — Date of land use] Square
BRI A=l EXPHLRE A=l ZEWER
Planned population (person) Planned population of each district (person) Ministry of LIT
CEMEAMEEX]| HIZ EX|0|SAEY Z2IMEALSX| HIE TZEUEE
Neighborhood facility (%) Neighborhood living facility site ratio (%) Ministry of LIT
578X g EX0[E7E & ZFHEX HIE ZEUSH
e x|7He Quasi-residential (%) Quasi-residential site ratio (%) Ministry of LIT
xpeel  duSKuE EX0IE & N H2 2Eass
Land Commercial site (%) Commercial site ratio (%) Ministry of LIT
development 11\ MEX| H|E EX|0IZAS 4 YTAKIEX| HIE ZEIER
district Business site (%) Business site ratio (%) Ministry of LIT
factors = o1l ex Hie EX0ISAN AN N biS =EUgH
Industrial facility site (%) Industrial facility site ratio (%) Ministry of LIT
MRATE| 218 o2 BHRIRIF Tk O|LH MATHX] QFHHE (B1S=0, U2=1) LH M
Industrial complex dummy Industrial complex within Tkm, none=0, existence=1 ap
YEHEE 72 Loz gH ZM7{2| LH M
Ghd distance (km) Distance from Gangnam station to the district (km) ap
ST 718K S&57H 7HX|e=(2017=100) ZEWER
Price index of apartment Price index of apartment housing (2017=100) Ministry of LIT
e SEEE Al 2 AT 28 SEM114REPS
;Iﬂ%hal Shopping mall supply (n) (Seoul, Gyeonggi, Inchon) Shopping mall supply (number/month) R114 REPS
on )
footors | DR A € 0j=eeis =1
Unsold housing (n) (Cities) Unsold housing (number/month) KOsIS
EX|HehZ A BRI SAH
Land transaction (1,000m?) (Cities) Volume of land transaction (1,000m?/month) KOSIS
o OE 2 030 /xIg A3
:ﬂiklﬂ = Interest rate Interest rate (%) KOsIS
faotors 2L HEIZ| 05 FEL O YIS0, 221 HEE) 7171 S
COVID19 dummy Before COVID19=0, COVID19 period=1

Joumal of Korea Planning Association Vol.58, No.2 (2023) Q7
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H2 7572 Table 2. Descriptive statistics

FE EIE 2[chzt EHa HEEHR}
N Min. value Max. value Average Std. dev.
Zi7tAH0 2
s = 2654 1353 17.54 15.16 0.54934
Ln sales price (m?)
o %
EII._42 2654 237.0 59,855.6 1,242.29 2,202.4616
Area (m”)
g
Building coverage (%) 2654 50 80 65.58 7.108
2ES
Floor area ratio (%) 2654 80 1000 437.37 211.361
E2FH R
Frontal road dummy ZhaS 0 1 0.65 0.476
ZF =]
ERER O 2654 0 1 0.39 0.487
Intersection dummy
==
Road width (m) 2654 6 75 2551 10556
SAX| o
Central place dummy 2654 0 ! 047 0.499
LmAL S o
Office-tel dummy 2654 0 1 0.46 0.498
SIEtAIH 518 05
Entertainment dummy 2651 0 1 0.21 0.409
EXNEAL| M 712t ]
Paring 1o TARG s Bl date 2654 499 3,603 1,850.49 216114
EXMNEAZ| B 717 KIS
Period To land usable datet? 2654 0 12,981,609 3,470,580.33 508,984.784
X PR R A=l
Planned population (person) 2654 3196 390320 80,277.88 71173476
CEMEAEER| HIS
Neighborhood facility (%) 2654 0.00 3.16 1.0534 0.83005
EFHEX HIE
Quasi-residential (%) 208 0.00 518 0.3846 0.86412
AHe =
cEAtE 2508 0.00 18.40 26369 2.32754
Commercial site (%)
AFAMEX g
Business site (%) 2654 0.00 12.30 1.0983 1.33758
AMAUAEER| H|B
Industrial facilty site (%) 2654 0.00 0.19 0.0393 0.03657
LT 2 0 2654 0 1 0.37 0.483
Industrial complex dummy 3 '
ZHCRE A2
Gbd distance (km) 2654 445 58.27 31.0884 11.52134
T KEH P
BT 7| AR 2648 0 2709 601.35 433,200
Price index of apartment
P2
Shopping mall supply (n) 2654 78.6 1538 101.393 13.7401
0|2 AUFES
Unsald housing (n) 2654 0 7193 681.50 920.185
EX[7{eHef
Land transaction (1 ,000m2) 2654 14 7224 974411 932.315
i 2654 263 594 37383 0.84783
nterest rate
29| o
COVID19 dummy 2654 0 1 0.17 0.377
Valid N 2589

08 "=EAE, Mse 25 (2023)
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UAE Aok FHY =N A 253ho] 4.45km, F
gigko] 58.27, Bt 31,08, EEHAN= 11,528 UEh £ A9
o] Bl gA 7 ge| $2 AL oA o|RH S d
ek,

A 99 AR EE 25k 0041 HHg 2,7090]2
B 601.35% YEHT, 3558 7HA A4 254k 78.6,
HEL 153.8, B 101.39322 Uepth, Al nl R g
25238 00014 2Rk 7,1930.8 Yehgon] Y42 681,52 Lt
ok Al g EX AR AR 2E3) 14, HHE 7,224 W
A BEEo] glon, dF2d dEads a4k 2.63, HAdk
5.94, Bt 3.73 0.2 Uehgt}

AA 2 2,654HA] F U5 HESoA AFA7E Qlof, BE
W7t fraste] B4 ARE #E-2 2,589 0|},

2. 3|=H2Y B 2

Eynge] BAATE ohS (& 3T Pk, 427, 29
o] Fge 175,147, 91882 0000002 Ueh} $AH 02 &
ofsfet, ATRY] AP Yulak ARAE 0.6310]7 5
Y AYASE 0.6272 & 970G 24 Arks 48|
w272 thalel 62.799) e 2 RO R ek,

Sy By By A3, 0|2 Feo] (0% SEH, o2
o o7} 5% SzolA frofsigon], tuln BE ME 194
ZoH FAROE FORT FUATATE AFRS A
Wi 0]9]9] RE W4o] VIFgLe] 4 TR0 2 Lpeht chEF A
& gt Ao= Uehgth, 2 SYN4TE 584 71ge] 1)
A L ofefor Lol 2ASE S olshat 4 Sl

A $39 BAY fo4S HA EAESHAN
HYATN RAPY AL, $HE, FRE, WUER ofR
S ZHxjoli, FHA] ojRE BE B AFolHE FEuee 4
44 27l 2ol o) JFS vlAE o2 e, WS
29) S )AL FO2 Uehlth, EFF & AT 23
o MSE AT WA OujAY Fgoly, A B1g0]
3, EAALG 7RI A1 oz o] 25 ool 9
WX 2O Ul

HAGAY AHE H2e] 29 G uAE AOE Vet
Lo, EXHH0] 24 o g 207} uiuhagel] Hoig
% 7] w2 vhzirkel &9 WS VAL Ao YT 5
ok At §ABS 7 BAY AR FRE AP
Wigol7] el AIGA] Zhde] e G ulch, £2E,
ARER} £22kA) ot 49| AT F2A I
3 vl Msolth AYYAE SR 4 sk H2
4 U A9, 7P gouE EREh Ause d £
2% ot QAR virlEe] Fag il & 4T

M= YFTH U ERE FAHA] o= AUEA wiA7r4e
T FFE PIAE Ao UERdTh FAHA e BdEAE
RHe anz Qlste £ FEUT7H FEE o] Aasugo]
FOPR B2 AUEA9] 7HA e ] FFE vIAIH.

& o] ApEsth vl eujad SR AU8A 7HE
ofl fofdt S vlAe AR yehyth euAd2 YAy
AFoA &R EFYE FHshe 35FYT WEHo|,
FH, EAEA T Y £FFEHE g S TANTE B o
e A FEERE FEo| R F3AdEE e AFE 24
o] HA| Q= AR BF 47 FFFH A5 4 glrt. of
2R 8= B, Al FES st uad S A
st €}, 2ug euAd e SRR FEEE F
o] A2 a7t FEFE AFetaA sk FAs8E T
A7 ol & AFor] eurdE A5 5 U
&A1 FAATTE ¢ e A= AL ol 7HEE A A8}
 2NE 34T 4 gl

A F8ei e U8R 7HFel ettt 9% VA=
A0 e, fEAlde SHRBAEEA e} EFAEAE
Aol YA NMT &&= 2AFEHAANN HAE F
ERo| ZHolu AUEA| £52] HiSelAl 38Rl fEAAE
51 8oiis AYEA YA7E ARNE EFSHL =2 7140
i zsle 48419 7H4 e dgshe APds) Wit ARlE
Ae Ad=Eze 39 42 S EA7HE ] ¥ 9E vl
A=, Ao 8 85e AU8Als FHER Hil=
BT AR 7HE 0] ¥ FFE vlAE AoE LEbdT
o|2|g Ak AFENAY o= ALY FEFE Adste
Aol FEARFTES A2 A 58 AUEAE FaH
o, AgAHZNA 23S HAYAA 7S o=
2 o] 7HEE AJR|jH,

EAARE 7FsA719] A= FY B ol A
ARE 7FeAl7] e HANEAT AEEAL S IR W
ojct. EXARGo] 7Hsdt Al o|F mjZsh: ¢ EA vt
© BEAHEE 9l $A) A58 £90] 7Hssl7] miE
of 29 tjZ7}x)= gobd Aolgte 2 A7) 7HdE A A8t
£ Ao}, EI EXALE 7HsAl7] o] F A|Zto] A E4E
ANLGAT W 89 U, 7IMRIEAER] F EAI9 4=t
ORI ATt 7577t S8l AE et
87} 571817 Hiizell AhE8A mid7tA 0l 9] daE m3ith

S, EXARGAZ] o]F o A|zto] A Fof ufZtE #E
9] FF= 24| fI3te] =R W EXAGA] AlES
9 FoE FoR ol EXARGAI7L ol Hejol M &
9| FFE VAU, AR FFL v|A= Ao] o WS
Yol 3%, 23]2 7Hel &2 9FE VA= AL oS
= St
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3. 5= 7128 ChESs[EA 21t Table 3. Hedonic pricing model multiple regression results

el F¥A+ BEQR} t# FolgtE SAREET|
Variables Coef. Std. emr. t value Pr> [t VIF
Intercept 14.299 *** 0.148 96.810 0.000
&
frl“(r"nz} -0,00001 1% 0.000 -3.508 0.000 1137
LI 0,004 0.001 3155 0.002 2.209
Building coverage (%) ’ ' ’ ’ ’
8x8
S 0.000249*% 0.000 4503 0.000 2,980
o o4
Eﬁn;ajga:‘ i 0.052%%* 0.020 2775 0.006 2021
S22 ¢
Exph e et et 0,103 0.014 7614 0.000 1.050
22 c=x=
Individual Roa d_|Wi dth (m) 0.004%* 0.001 4.450 0.000 2.066
factors of | =
land ?ﬁfﬂ;ﬁ;ﬂw kit 0.221% 0.021 10.483 0.000 2.601
AEl &2 HE
gﬁ;;ej’i& :,j‘nf'y 0.055%* 0.020 2431 0015 2245
olatA A Sl e
PISAlE 518 Of 0178 0,021 6.025 0.000 1630
Entertainment dummy
ERABAP | HE 7l2t i
e 0.0003 0.000 4.865 0.000 4,001
EXAEAP| FE 712t BiZ i1
SRl e e -0.000000 0.000 -3199 0.001 3975
i HF 50|
EIXPHEXT AT 0.000002% 0.000 16.431 0.000 1825
Planned population (person)
CEMSAME| HIE ik
Neihborcad faullty (6 0.035 00M 3215 0.001 1938
EZHEX HIE ok
GRS -0.053 0.010 -5.061 0.000 1.874
Sx|7Ht Zgg;rg;doenual (%)
xi7 20l 8% Hg 0 e ]
o S betiel SHE ) 0.024 0.004 5954 0.000 2.069
development oA MR =)
St e fsi'it”ela) 00747 0006 11921 0.000 1586
factors A
MAEEX HIE
Industrial facility site (%) Qe 0.002 17628 0.000 1.391
MRATHR| O o Johk
Industrial complex dummy 0.101 0.017 6.079 0.000 1.451
ZHHEE] Ze| -
Gbd distance (k) -0.027 0.001 -34.482 0.000 1732
T XE] 71 A1 TIA
SSTE IS 0.000081%* 0.000 4556 0.000 1.364
Price index of apartment
HEeE
xieig2el Shonming mall supply () 0,007 0.001 7.185 0.000 3563
Regional e
factors U;olg;; s ) -0.000016* 0.000 -1.826 0.068 1.396
EX[HZ ok
L and fransaction: {1,000 0.000058 0.000 6.051 0.000 1826
Axlgol ?erﬁs s, -0.109%* 0.0M -9.865 0.000 1.937
Macro
I | i
factors %ﬁgﬁ&ﬂ; y -0.134% 0,031 4316 0.000 3194
N 2,589
= 175147
RO/2IS Prob>F 0.0000
27|14 R-squared 0.631
$8E 24 Adjusted R-squared 0.627

*p <0.10, **p < 0.05, **p <0.01

100 "BEAE, Mssd mM2& (2023)
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HAAER| - 542 AP Ao Ale} 2ol AlRldTehs ¢
VIS, AU EA v 3 9 e A= YENT
ES 2R E AE 2o P2 U AR yeyt
HRNIR| L] A A= FEI LA R 2o it o E2 <]
Faooh, APAlA AZUF7} Fe FE2 vjRInre} 2ol
& ATl A 2 AT Yl

£ oM U8R Bl &t tlee] ZRABAEEA9
&3 58412 vl & @] ReR FAdste] B8
o, £4 2, AR EFAEA vl WS AYE
A1) 7Hg0] gorloy, TUAEAIEEA9 vl ST
= AAEA 7H70] FoHAlE AR YERRG, oA &9
SHAYGAo] 48R B A Gl Aoz 4
T 4 o ZRABEAEEAE AliF 9 A 2P
(&3, e, 5 Al 7hs st Ad8Ale 284
FAEE E3gste] o g2 822 AUAIo] 3-8-Hrt. mbA
TUREAI8A19] Hl&o] F7I8HE AU 8A12t T o] Ad
TR} 57181 A EA19] 7hAef g2 ¥FE mT

& A9 ApEE Hapl AFAIEER|k AFA 8419 H]
&, 222 A AADA] {5 W7ol g gre R f9f
ot YAV AAAE FARRRL} QI AkdER|of| A58k
AT AdAEI2e] a2 48419 rtqE e
S A Aolzke & A9 7HdE AAske Aol 9
o] Hag A= 27 24 BAEA AR A 77t
& FHAUEAE 7 L AAHAIE O] AABHA] B2 w234l
EAL FF2RAIEA vis)A] 8419 vizrtAo] | &
= e o] AT ANE A 4 A

radgezRe o] YAAAEAFA] A e RS
FA8A] 7Hol Fol S A o] M YAAEATF
o] A& Hdshs MR A& Y FHAAAH Y
S 2RE A} £EE ANERIT AdiE A 7RIS
Agsle a8 HeE FadhS 818 4 Ak

YR NEA T} &3 293 B2 7RIt 35
o7ty 24, RS, EXARAR B oSkt
A718a0] $71E ) 484 7140l ¥ d¥E e A A
7h8.9] 37k AR BY-8A1Y o= g IS 1l
A Zolghs & dtel 7Hd e AR|shs AnE & 4 o 3F
S8 vfo7}A 2= AUAEA] 710 F2 FRE v AL
2 Uebtt, ol= FEAIRo| 489 7HdlE 93 vld
& UERTh ERE AR v T 48R 7HEel &4
VS v, vl EYFEo] Utk A G2 48R w8
ER 59 92 e AR yeigth 3, A28 EXAY
Re] Uehdi= A AUEA12 A 8438 Yeidl=
A2 fosiglet. B8] Aol 25 gANEA+2
B9 gt ok okl ARA-EA) 7H el e e A

= A2 F4E 4 gl
o8 deatle AYPQolret 2ol 4d8A12 7149

&9 9 WA= AR e ol digwErt 384l
o] Bt 4 750918 5ol 2adh Ao xgu|go|nz 4}
YEA| TR0 YL v]A]7] diEolth

A2 7|3t 7= AAEA 7Hell 29 93-S nlAE AL
2 Uepdth, 324 #ideo Qlslo) oJREFo] s,
ol AUE FEAlolA ATEE Av|Lof diRt FoHAAR o
ojx)7] fZ2o2 ofsfE 4= AUtk

V.E&

2 G 371 A=A APo] AlFFElE AIHA S3EAA
A A] 2= AYEA W7t 9 viAlE gl
< AT 2H3IAL, BT TR RoT AR Ug
e,

& 9] B4R Ue ARES Al AYeA
9| FPE 812 AAEA7E =82t 7kt 2, 859
Bl4-Ado] Folok 7HA7E S71RE AT, 23] A”la} f2tA]
A2 1 3= FHFo| ARME faAde 2A Ho EF L
Va2 EAER| TN FFo] FET AY FEFH T
V715 TR, kA YL T ] A58 355
fof&5E Adste) eu2d 518 48R At 1Pge]
Hasiet, A 518 Y8R FARt AR FAAF A
AEFQ Higto] E 4= Uk, EZ & A= BEAANE 7HsA)Y
7t EA7HA O] vlA]= G EAIEIT EA2 T, BEAIZEAI
71e BEAARGAZIE ALEste] At Ao] A& o=
TR ] FFE U= AR Yehg o], EXJARE 7}
FAI7] o)F 71zt Azt B 2512 vizirtA o) 2o FFS
o)X= A2 eyt

FHEA 9 712 AR BAof Y-S =Tt A
8219 vlg2 Wfj77HFo] 29 IS vA Ex|0}¢A¢
< 7o) A gonE Jdstre) net 24e 4ULA12 v
20| Alg=ojof g}, YFAVIEAI U849 vl&o]
38219 w7z oFe] FFE viA= Ao FEE Hol
ot ol= EAIY 253 Aibr)ee] Ra7h 4vleart Hof =
Al9] A4 80 SAHE S vAE AL AARE
o, R SRR QA AT A7} Yo A8 R
S A2 o a2 Wgshs Ao] WATHE AARIT

AUEAE A e et wEhA AR
7} 4531 2|92 Aleizio] 48412 7o) Y7 ulA]7]
ol AFIAI AR AA-8A10] B Al ol EYiE AT R
873 £4& AAsHL FFA7IE 20k it 8= AR
AL st 7hAAPY o] g o Aok TR A
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A|o] 23 sa0|BR, ATEET T7I= 4YEAI2 7140
oM ZoE T = Qlrk, AQQ T Fae YA
HA& eagaR o|o] A AY-4A]9) 714 &2 93 vFt
g, 4184 HEH%’FE- USSR A B =S Y
Ehlle AE7 2 5 S-S AR

& A& Fasio "e}%’%"l IEA AT B MrE E
d=2 498419 mi7iAE $34717] Hdt BEAEa S, o
AR NIA ] JF 4= Ack. E3 oA 1
Al A9E AR AE meste] AA FFAIHC diF A S

< 5 ok T, AYEA AR HANEAT AY8A
o] 7R84 819 bzt olFE Edi=, FAAe] FHoA &
29 AA8A die7tE Aol Zhssit. ol o) & At
€ AY-8A WAz dig F2lA 2 AP AlFste] AR
oflA B2 AHdulie]] 7198 Ao = 7oy, B3 A8EQ
AL A LR SR o] Al 2153 W 714
T ALE 7|5t

3H, £ 479 Ml o3 2o AEEelA diE s
AAZ @A ot diFnE HLAdol 7t njAle 9
FE HeR ZHA] 1R FL oEoR Hsth B AY
SA7F =2 FRolHA o|He] ] 7MLt Sl HA], B4
T8 50l A= A5 AUER 71 0] #A dEptes @] T
HRou, oo 718 AFsiet MeE sk B H2
o] AR F71EQ1 A7t Basith ERE 2T e
EQlo] o { vlRg EA| ol o] mE w714 AlolE

3] SAIsH] 23t A2 2 A9 AolH, I3 Aelof e
719 Aol AAH o2 BAsHA] ot A EF Ao A=
wRInk, mpRjere R, AP FoA] 42821 FA4o] wljZi71
BjAlE G AL, 2 AolAE AYR AEE PS5
E5to] YR FASHA] Kot AL & A9 FAlo|n] F& AT
oM F7H2Ql 2402 BEekg Aol 7]Hijict,

1. 0] HF0IM "EEHAPHLER = SImER RS AKLH T XL E
L, SEFEHEEH TAPHLY S0 M2k ARHAIRISH EX[THLAL
¢S n|Bic). 2t HES MALAR XRHARE +Eoln, HE
K| ZUUE of2re] Exiet gal2 SYaict

F2. IREXFEIZAMNERY LH= 2000 1028 19 SREXZAIR} Lt
FEZAD} BRI SR EXIFREAN O M2t MRS

3, waw 37 |MEA ke MEA] A7H — @1, Z7IX(f HA| 670K 158
Br5, 7[Et SSFER MK 1882tE 2ot PAGI0] RE Al
2 "SETHEEY o= ARSI
4. FEDST, NE7ESE A=A AE 71E, (2007.1.1. HE): MEAls
3302k m? 0jMel 22 Adel= HUAIYeR XIEY, Aay, Haly,
e 58 &5l 2slo] Z7HQl AfEel AlEoz FAARioR
FEletALE M52t EL5t dMERE Ssly| Y0 FEleks EAR
Holgith

5. OJ&H, "EX[EHIEL,

BIHAL 2019, pp.181, EXI0fl CHEt 2= EX|7t

102 "=EAE, ®ssH M28 (2023)

AMGh= TEI0) ZE20] Ciet +R22E| THMSIctn BT Xik= B
et 22 dMA0| Offt 28 IHE 4+~ E2 RE4Qein 4Y
Sich
=6, LIS=SE - TAIAEEE "HAAHZE, 242 2020, pp.78~79. K7
AE2 EEXIF0 =gsl=s HEE Al=oC 2XEE A=l HE
Q= EAAED Ho| &S| =0, B4 M, g HEEQ 2Y 5
o} ZH2 3RIEA 2A40{= ook AH=oIch
7, HRAPPHUERAE(XIE], SSFUULRAM2IAA & LH EXE Sofl o
2} AUEX|S| YRS It oh2ioF7 142 ZHE EXIE AEEIIG
FHOR HKSICE
=8, 817/ EXIXIF: ME 470 XIF, 1 92f X1, A7 | 687l X E Al
=2, MATE XI77F M0 Qlon LHEMIEE Soff ZHUE= o2t
8t MYUERIE 2F ZEGIRICH
=0, 21 0| ¢iF1e BAEA0I HRig UETIHE ME CE AFo|
H7HEE sl 2Eo| FPoded OLSBIEZ, 25 22 APH|
HeHlE ZIME ZHolr| 2loto| 2 SVHKIeE Lis AE71HEE 90|
BICh
Z10. 32840 HPREE Aeet M=ol g HANEHET O-Q=H)
E Salf gelst
1. SZHRNLAR Aloll= ZESATZH| T2t EXIME 7hs Al EX|
H EXMNESHA UZsl0] HEH7t 7tsE. [ofoiAeEY-=
XME 2tsAI71]: (L EXIME 7tsAl7| =2 &, (+RL EXIAE 7+
SA7| =2 & T ()
12 8170 MEXIR & EIXIXFY ZAZRH AHHXZER] 7Fe © M2
= 2 8000|E £Z0(RICk
F13. Sirmans, G.S., Macpherson, D.A, and Zietz, EN., 2005. “The
Composition of Hedonic Pricing Models”, Journal of Real Estate
Literature, 13(1): 3—43. Pooled OLS: multiple regression on a pooked
sample of many dwelings, HEAIFES XI0IE 12451 2| HEA.
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