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A Comparative Study of Apartment Price Differences Across Regions of
Seoul Driven by Redevelopment Potential
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Abstract

This study empirically analyzed the effect of redevelopment expectations on the price per land share according to the
building age of each Seoul area. In particular, it was intended to check whether the building age effect was indiscriminately
reflected according to the characteristics of the region where the supply period and supply scale of apartments were
different. For this study, 44,828 transaction cases were divided into southeast, southwest, city-center, and northeast
regions; multiple regression analysis by region was conducted; and the difference was verified through variance analysis.
Based on the analysis, first, as stated in previous studies, it was confirmed that the price per land share according to
the building age was nonlinear in all areas. Prices fell as the building age elapsed. After a certain point, prices rebounded
owing to expectations for improved residential environments and economic benefits from redevelopment. Second, it was
confirmed that the change in price per land share according to the building age had an indiscriminate effect between
areas with similar supply sizes and apartment supply timing. Third, it was confirmed that the price effect according to
the building age appeared differently between the areas where the supply period of the apartment and the supply scale
were different. Through additional analysis of variance and post-test, it can be observed that the difference in regression
coefficient values can be divided into three groups: southeast / city-center / southwest & northeast. Based on this study,
the price effect according to the building age varies by timing and size of supply rather than by region. It has been revealed
that similar supply timing and supply scale of apartments are characteristics that affect areas indiscriminately regardless
of the region. Furthermore, the necessity of establishing a differentiated redevelopment policy was proposed considering
the characteristics of each region with similar development background and formation period.
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Figure 1. Location of case apartments by Seoul region
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7t A E 71522 HA| stk BlA g A AR 2%
T, 2024)0152 ALE ofE XA EF 7HE 9] HA7MEE
P8z BHeAIEE wletslr] fl8l AxAR el AlsS #3324
thel AR Frhec) 4 54990 dE 74 anE &
A7) it 3Ry 9 3 $EAL A (1) 2t

log P; = ap + o, X; + a, X/ 0
T BBy T B, Upi T B, O T B Ly T
P HARRT 7H, x& 45979, R,= AUSSA,
U, AdEA, C= QRAEA, L= 9AEA, ap= 4T,
015 0 By Brs Bas Bris F8AT, e 2AFE Qu|dih,
o3l EA 3, 2 W A5l digh AR A
AAQl 2ol FRIBH] 3l BAREA(ANOVA)E AAIRH &
Tukey HSD #41& F8 AF-H7-& A9¥819ict.

2) Hso| M3

£ dFoM= A5dP0l S7Isl w2t 475 olE gix]
A& 7129 M3 A AYEE A28FQ A7t eRlE 4
FEA%7| S8l AYATE Farsle] WS AESIe 4
2)¥ M= (Table 3)3} 21},

SHNSY A59H S ADSEEE el HeEN 15
Aol wE olHE 7142 PHHF o E uldg S Holue A
A% 259" AT Haes A5 AAHA0l ¥
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H 3. 140 A
Table 3. Variable definitions

7= Hed =4 Had
Category Variable name Type Definition
ChRIxIES 71 R Loy cyefrliacs Al
Afual tansaglion price ey Ecjuﬂlﬁglrigcﬁgﬂ?riﬁ er share of land
ESTPN (per share of land) 10,000/m? A
Dependent variable TR CHEICH o 2
p Sctil antactonprice kew 519 SRS biep}
(per living are) 10,000/ Actual transaction price per living area
U=0E = (A E-AEs0dE)/12
Building age year  (Year & month of transaction—Year & month of approval)/12
ebuilding - ear & month of transaction—Year & month o
characteristics Square of the building age year approval)/12)?
ANYGFZITA co] BRI T oy 6% (0= =1, 01H=0)
Redevelopment stage dummy Before and after approval by the promotion committee
HgHy e OHHE A HEHY
Living area Dedicated area per apartment house
CHX|R[2H A e OMHE NS tiXIXIZH Y
MCHEA Shared area of land Land share area per household in an apartment
Unit . HE0Eg OiXxlE MItHE X2 HeHAMoR Lis HA
characteristics  share of land per living m? Land share area divided by the living area of each
area household
H2iE4= Floor where a unit = Hell el &4
is located on floor  Floor where a unit is located on
28 _ ,  CumAEms
S Building coverage ratio Building coverage ratio of complex
Independent S 282 % Cix| A 2%
variable Apaﬁment Floor area ratio Floor area ratio of complex
Complex i i SR S Ao
characteristics  Nymber of units units  Number of Units of complex
ORI b Rl iRR
Lot area Complex lot area
MeHo ] SHE MHHE EAH 5231, 423 (ﬂ‘i‘ﬁ'?%lé—a)
Gl i At Southeast, Southwest, City Center, Northeast, Northwest
9 Y (ref. : Southeast)
Aot 75 Hoj  500m O|Uf X[gFEY {F (£=0,%=1)
Subway station dummy Presence of Subway station within 500 m (no=0, yes=1)
oIxIEA tioE 9% Go]  500m Ol CHEIOIE 92 (£=0,9=1)
Location Discount store dummy  Presence of a large market within 500 m (no=0, yes=1)
characteristics  sizjoly @@ Hol  Tkm Ol 812 B2 (2=0,9=1)
Han River dummy Presence of Han River within 1 km (no=0, yes=1)
258U R Eln] 600m O|Uf =E&W 2T (F=0,7=1)
Elementary school dummy  Presence of elementary school within 500 m (no=0, yes=1)
A Az i AEEe EEE]

Distance to Seoul city hall

Shortest distance to Seoul city hall

& o] ue} ofutE 74l vlX)E G chart ojws
9002 A=Y ARGE B3 =
AF3to] 7ol et G TN 9SS Wk TR
AATEOIA 229198] 59l ol F w7} old wAlRe of
SFE 742jo] £&-& W UTHOFE- olwA, 2004; WAL}

206 "=EAE, HE1H M1 (2026)

F29198) 91 oA T

9], 2020). o5 AAER FEsto] AW R 713t 2}
o7 vet=d, 3 DAl e A o] S8 83 4t
Ao G2 7hAstto] Yeh A E - o wl, 2025), &
A olF AFAIEA7E A A4 23 ) 2E, AR
SO R 7hA 0] WoRR|AL Z(HAIU <], 202002 Hi13}



THAF 7Hsdoll M2 MSA| S 2t OfIE 7HAR|0| Hlm A

I ek, & Aol AASARIRY dAE #0998
o7} o) F2 HEsle] SARSE B85

AITE2 Y TR A2 H A 2 oFE G771 HiRIA]
oty 22 HgwAe] ofERE tiA|HE, §4E, Al
tis Soll whe} xR A o] T2 o]F 42 T
 AiAAER 7HAE FEE vIE ACE e M2 A
5t

UAEAE HEhllE HeEe I, HAd, i % Ad
W& aiste] APHsE AAsIn) o8- H4F(0012)
< FE9| HA7F o] 7] whEel] A9 FEA] B4
ol st BEF e olE TR ZHE 22 AAE
ZIEAE Y 500m ol Z|3FE o] YAIR=A] o5 Hul4
2 4459}, WojeES dA2RE AAAZ 500m el o
FutE] $17] o RE tuliieE ARSI AdeE 22N
o] otE A n|R e G| AR TR 2RE HAdA
2] 1km el PFe] 912 AF-E Guje= A3sict 1S
BHLoRE 25Tt oftE TR ZRE 24172 500m el
AABR=A] 55 o2 A5 00 oltE TR =R
ST AB7IA 9 AR E HeE F718H.

V. &25E4
1. B4z o 7| =EA

1) 7125712 24

AR 7125A%F (Table & AHEH, ARG 7+
A =AU 7427F 42099 €, 4,1330 YOo2 Mg #F
B 2.7928F YETh 2 WA, FEH0] 2,247 Yo® T
WA A= gt A8HAY M2 AE AAR B R
1,2469F Y o2 giR|2| 8 714 9] oF 45% ~=20H Addat &
AL BJ57h oF 1,0009 € =ELR 7P WA VrERT

AAEHEEE Vel 25992 Add, 54, =489
ol Wit 199 ot THHES oF 184, AEAS F 160 R
yUehdth, AR HulEeEn Jas 2998 5
A o]l BR8] A4 vl &2 AE AA| oiju] of 3%0]
o}, SEdol oF 1% ¥HH Addit FEES 1R B2 oF
1~2%= AAZAGFlo] 2FH o= Y= 1L Q= TA|7}
&% AE G 5= Aok A5 Y 5 o) 23y FU
A9 A7} gl Ao FRIE I, Aol A
FAY 2T T FANES 52 ol AP F 2R 9 7H
o] 7P 2A Wil sigeng B Aok a5 54
3] FAGA ol W3 9 HAE H=3lo] AA| 7H ]
|21 G gefstalz} st

AE8E Uetlis H-E dHEH AE A4 HA8H3

Bt 78.51m’E A HL 91.21m’ 2 P HEo] @ort A
IS5 AE AA B E2 F4F FEo| g2 dYY
2 758 = ot AAEEA L2 A AA Bt 37.39m 2|
At Fgdo] vt oF 35’2 S el v, FE
3 AEgo] oF 40m® 24t £E02 FAVENTH HEHAT
RS AR A A B 0.48m™ 2 E AFd, B5
A, B4 A& AA| Bata} Bld =29 v, FEE Al
o] Wittt 2 52U 0 4= it

GAEAS AR A& AL A4 B2 22.25%2 tF
£ AYEE 20% ZRE £ . $3E2 A& FA|
B 269.71%0]3L EA1Ho] oF 300%= 713 3L Aol of
248%2 7P Rk, Aldiaes A& AA B 1174402 F9d
o] 7F¢ %2 1,855M1 ¢l ¥H =482 825MH R 71 1A 8
Ejo] Qir}, A HE2 AL AA Bato] of 4.65hacl di+t
B A7t B2 FEEY 7.92ha®t ©A b A2 AEEe)
3.49ha 7H Apol7h Wd-& ERIE 4= Qlc}, At 558 oF
4ha AF 2 v]53 GAFRE Bolal §ic},

YRAEES A EA AT Azl A& AA| Het 9.7%m
O 2 E4HO] 438kmE 7P 7MEAL FEES 12.91kmE 7
g, 1C2e] Arl= FEdol 7P 77k 3.38kmo 3L A&EHE
o] 11,04km= 7Pg He] WolA g},

YAEEE el cu|d4E A9 Ed g 25E 500m
olyf 3P 0] Y= U= oF 9%, TAIZHE 500m oW f
FulEz} YR|3H= A= oF 68%0|t), TRIZEE 500m oW
25807} Y= FRE oF 86%2 TiEE) ol E Y= 25
el 238k FaE A I & Atk GREREH
1km oY ¥}zto] 7hsgt BA] == AA| v of 7%= =4
it FEde vlgo] tha w2 ¥ A, 554, ASES
A& A Hatdiv] s,

2. tHX|X|2E 7t40 H8HAE 714 H|w
1) HEY ZSHY'E 712{H3 H|w

AHGFAGHA W= olE 71 o] u]X|= GFFo] E wo]
o}, 158 dolHE A EE AL 57l 49 F ASdde 23
a3 SAA ol A F DA7F fSich AR 5
g olgEE= A3 Agto] ZaiflSol: AdS 410 =oiA]
I AL AR = o AYFADEA Wt JASEALS
AYsH T2 BpolBg LA AXE ddeR o 3HES
o= AEHES ZFSFHAT 2 AR J) A HlaL Alofl= Al
EE8E AlQjskar 45151t

AEA B A5A"g] bE QAR 7H43 H-8HE
714 9] §ig} A vlwstaal Axdge] e A8
7HAE AEHAT 71 S AS5A8(X) A5A9AEX?) |
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B4 HYH | ZEAZY 2N Table 4. Summary statistics

. o ME Ty SEH Metd L= SEH MEH
P ] =4 Al Southeast Southwest City center Northeast Northwest
Category Variable name type
Mean SD Mean SD Mean SD Mean SD Mean SD Mean SD
o #/m?

Actual transaction price per share of land

CHR|K || KWR 279242 182082 420940 261003 263351 176343 413325 198046 223480 91001 236393 104353
o

Dependent variable 10,000/m*
B Hichaid _ s OF 4 /iyy?
%Mw_ Wmﬂwﬁ_o: prceperexcusvearca  \wr 12465 56167 192036 69403 1,077.09 34536 161153 50371 104723 38601 117306 39926
R 10,000/m?
Building age 71&¢43 Yyear 1852 752 1774 1057 1900 658 1925 6656 1912 666 1599 628
Rebuilding Square of the building age =
characteristics S 012 XIZ i 39932 30607 42650 46060 40429 28476 41466 32513 40999 23972 29495 19871
MASEE Redevelopment stage (before=0 o]
izt stage (before=0) ammy 003 0718 07 031 002 oM 005 02 001 0N 0 :
Living area ZH&HHE] m? 7851 2497 8380 3062 7795 2300 9121 3742 7434 2159 8163 2201
Uniit Shared area of land CHX| X234 m? 3739 1501 4200 1727 3445 1275 3981 2433 3560 1140 4399 1968
characteristics i
il e i 048 014 0% 016 045 012 043 013 049 012 05 015
Floor where a unitis locatedon  7{2iS<= = floor 967 6.15 10.54 718 974 6.00 996 6.46 9.36 5.81 8901 550
w Building coverageratio 21HE % 2225 637 2060 672 2332 670 2323 732 2190 475 2260 840
8 o_w:._u%x, ; Floor area ratio X2 % 26071 7036 26294 10021 28523  61.38 30089 88 26252 5608 24878 5025
= Characteristics
wwm N Number of units Act4: Mth units 117434 122515 185536 200692 103859 83985 82518 58062 110340 94223 78564 66612
e Lotarea CHXIZHH ha 465 497 792 849 393 349 38 259 410 348 349 310
@ Subway (Presence of subway within ol
= 500 m, no=0) A 009 029 0O 031 008 027 035 048 007 026 01 031
X[5F22i(500m O|L XIsHES 92, 715 ) y
Discount store (Presence of discount store |
within 500 m, no=0) b 068 047 08 039 067 047 058 049 063 048 067 047
s CH&0IE(500m O LY CEilE 92, 71 ) y
egion

characteristics Han River (Presence of Han Riverwithin 1km, G0

oIXIEM no=0) 8Z{(Tkm O|LH 814 K2, 7|&: 2 dummy 007 0.25 017 0.38 0.07 0.25 021 041 002 013 0.04 019

Elementary School (Presence of elementary

school within 500 m, no=0) n__._n_“__._n_.__._ 0.86 0.35 0.87 0.34 0.85 0.36 087 033 086 035 083 0.38
ZS8[(500m 0|L ZS5ta 92, 71 ) y

DistancetoIC 1C2}2| 742 km 6,68 3.06 3.38 1.53 5.37 1.82 1005 191 788 243 11.04 145
Distance to Seoul city hall AJ&zte| 72| km 979 3an 12.91 295 1160 2.38 438 168 842 3.02 544 226

208 "=E|E, He1E M3 (2026)




THAF 7Hsdoll M2 MSA| S 2t OfIE 7HAR|0| Hlm A

SR 12T B9l 0 2 YEh i (Figure 33 2T,
A59R00 e gAY 7MY WA 7ML 5 A
FHE AG2 0= shEsit; APAR olF HhEdke BEe B
ORI FHE A|7]2} WEs ol thEA vEREE BRIT = A
o, A59de] dAARE B8t A= 7ddE 7T vk
of olftE 7hZ o] ARl A% 7dAdEl7E 245 71871
7t 72 A gsiths Zlo] Antolot, W £5A5et 2
U9 509 A 7 HAARS 7HA T A8 AT 71 A
S AT EE AU M2 AEES AR B dYoflA A
7ol 50 Aol EFAFEL 7o) w4 A€ whd
o o] 50 Al ] iR AR 71 ESAE &
Al GERRIRE FEE2 235]2] F8HAT 7HAEOE WoRx|

I S ERIE 4 i), MEA A oltES] EFATet A
%97 509 AJHY 7HAl0lE vlwfEd HEHAG 712
525 2,169% Y/m* B} 7699 Y/m’ Z7Fskal A ARG
71AL 4,314%F Y/m*ol| A 8,6087F Y/m’ L2 4,384% H/m” F
7hghet,

AGER A EH A gAAEF 7HE0] 23T H}
5018 Aol o 6,137%F Y/m’ A5t 10,1365 Y/m’ .2 A5
80| 7 w2 P92 yepdr), =AES A8HAT 71E2
A2 |z} SR AR ET 71 48] Aethe Bag
Bk, =AlEe] S Az g%t 714wzt e HYR
oL o3 = 9t} AEE B Ay FollA A8HAT 7t
Zjo] FFA TR} 3= YR qAAEY 7149 s

ME H| S5 Me#
All Southeast Southwest
12000 12000 12000
L OFE ey L DX x|y - OA X 27
Price per share of land Price per share of land Price per share of land
1o000] . HEBEHEIE too00{ . HEWEHUIEH 1oo00{ . HEEHSIE /
Price per living area Price per living area Price per living area /
4 .'P.J
800D e 8000 8000 y
S £
w ' i) [+ A
2 # 2 2
B 000 # & 000 & so00 i
T / il il F
™ ™ ™~ /
Pl

‘\\
4000 e e 4000 /
L \ 2
2000 2000 2000 w

0

2 E 40 50
#=% 9 Building age

(] 10

20 0
#=% 33 Building age

40 50 0 10 0

2 30 40 50
2% @3 Building age

P(Land)=-211.05(X)+5.97(X?)+4,314.32
P(Area)=-99.38(X)+2.30(X2)+2,169.93

P(Land)=-124.80(X)+3.82(X2)+4,793.12
P(Area)=-82.99(X)+1.91(X?)+2,588.74

P(Land)=-216.11(X)+6.78(X?)+3,999.80
P(Area)=-57.12(X)+1.32(X2)+1,627 45

Loy SEH MEH
City Center Northeast Northwest
12000 12000 12000
L OFE ey L DX x|y - OA X 27
Price per share of land ; Price per share of land Price per share of land
1o000] . HEBEHEIE i too00{ . HEWEHUIEH iooon| . HEEHIAH
Price per living area f/ Price per living area Price per living area
8000 /’ : 8000 8000
o o ©
2 2 2
B 000 & 000 & so00
T il il
™ ™ ™~
4000 \.h_._. 4000 4000 //
e
"h.“w“"“"‘“—--h.. h“""""‘"‘"‘""'_"'*'ﬂ.’r“‘”
2000 T =1 2000 T ——— 2000
=g 10 0 40 50 T e 10 40 50 S 10 0 40 50

2 E
#=% 9 Building age

20 0
#=% 33 Building age

2 30
2% @3 Building age

P(Land)=-185.65(X)+5.72(X2)+ 5,332.73
P(Area)=-8.39(X)+0.24(X?)+1,674.67

P(Land)=-13.27(X)-0.30(X)+ 2,612.10
P(Area)=-73.35(X)+1.58(X?)+ 1,800.66

P(Land)=-42.16(X)+1.65(X?)+2,550.75
P(Area)=-33.24(X)+0.50(X?)+1,558.44

8 3. M2 Ao 2=0EE XX 72 B8 WA 7H4 SR H|w
Figure 3. Comparison of price per share of land and price per exclusive area regression curve by building age
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EE F3AREG 22 Ao yehdt, 53], 85U 3%
BEF 7H 2 AAAR o] F WSS AR T M2 &
TEHTRE A& 02 = A0 Yeidtt o= AT ¥
oRxl= A=l diRt BAHE FEES ASH o2 A5
oz 71di7h B2 AAE 2o A5dFe] dit A9 de
BlEA o] e iR 15% vTke 2 veht AsdAR ant
€ B3| A7) 213 #7149l B4 AYSHT.

2) HEE tiXIXIRY 71 2|1 HEA Hlw
2 A7 53¢ 599887 d9E= WAE S49A

5 HYE OHE37EA Zut U] log(MXIXEE 71)]

utelsty| 8l FEHHFE AARET 7R o= HYd g
FEAE A3 B4 AR (Table 552 AW EH 232 4wy
2 A& HA| 53.8%, F9E 79.2%, AEd 69.9%, =AHA
76.9%, 58 52.2%= Vet A9 A5d80 A599
AFe] A 22 W veh AgEEE ujAg
TAAE Flstoint, AsAge uE 7HEane] A o]
£ wefs| flal Asdmnt A5A8AE(x 10008 =84+
g vy FEES 42 0,035, +0,0862.2 THE HY
B} Al5=9] MEEo] 22 HYor yehdth B =49
Al 22} -0,073, +0.2138.2 ¥EFo| 713 & dgoltt,

Table 5. Comparison of multiple regression analysis results by model [log (price per share)]

TE
Category e
g4 Had M T 2 A A &
Characteristics Variable All Southeast  Southwest  City center Northeast
HEoH
gﬁgﬁg&aﬂée (year) -0.065™* -0.035™* -0.050** -0.073** -0.045**
MH=EY ZEAHE M2 () (x100)
Rebuilding Square of the building age (year) 0.126™* 0.086™* 0.122** 0213* 0.105**
characteristics (x100)
=X|C E o (o] X
AR IE: 229 1) 0322%* 0060 0083  -1030* 0193
Redevelopment stage (before=0)
TEHAZ UX|XIE(m?)
NS4 Share of land per living area (m?) AROTEE R g AB0E= R
Unit ==
characteristics ~ AHS+@E) 0005™*  0003** Q002"  0007**  0005™*
Floor where a unit is located on ' ' ’ ’ )
?iﬂil'%(%) z ok - ek X Fick Fokck
Building to land ratio (%) 0.008 0.011 0.003 0.001 -0.010
RN = 2x=/0
Complex Elci.grgfga ratio (%) 0.003** 0.002** 0.002** 0.003** 0.004**
characteristics
=
[Lﬂo?;ﬁrgam(ﬁ)a) 00117 0.007** 0.007** 0.046** 0.001
=50 oB/|x&- O
g{fﬁ ;y?r;g(:;;}';__- 7) 0.165™* 0.064™* 0.065** -0.032* 0.037**
= o0 -0
g&”ﬁn‘t’ggfmgjo) 0.163** 0072  0130™ 0107 0104
e B2l 920k 2
Region Hanl_Riv;_(';wo—EjT 0.4417* 0.012 0.120** 0.303** 0.514**
characteristics _
=5 (=)= =
gean;ie%tg;yrg%(;l_(no:{}) -0.052%* -0.022* 0.012* 0137%* -0.067
AlE2t] 742] (km) . o ok ’ ok ok . ok
Distance to Seoul city hall (km) Grtg f0ed Doz Cr e
Constant 79117 Q718" 8921 7718* 7.903**
F-statistic 4,022 2,337 2,556 392 1,373
p-value 0.000 0.000 0.000 0.000 0.000
Adjusted R 05638 0.792 0.699 0.769 0522
No. obs. 44,814 7,984 14,265 1,618 16,340

%% <().001, *¥ p<0.01, * p<0.05, "/ p<0.1,"" p<1
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THAF 7Hsdoll M2 MSA| S 2t OfIE 7HAR|0| Hlm A

At F582 A& A2 Aagkel 0,055, +0.1262% ¥l
R TELE YERITE ol oA AR SFEAo AR
T2 23} tha Aot Ao, Al=gho] vlssittd A=
ARl T M EN= AEE WAE SAolE| R ot
Eo| FapdzE S40% Bad 4 St o& 983 wds]
213 F7129] BAREA(ANOVA)©| B a3l

O Rige Aleghd ARy i dYela AH=Ad
FRAGA7E FHYE] ¢ ol A TR ohfES] xR
3 7H0] 2309 54 o1 ©AQ] ohtEL] 7hA HTh WA e
o Rh FRAAAE A UEET. $Ed, Aed, E4ES
2 YAZHAIE 713 ol ETF AL ofu] AR 7|dizto] Al
BHgEo] o] 59l olFgA NN 71 s 7ItiE R =3
24 T AR ElaA9 9ol o A ZEUE AR 9
A, W TR FHH)e Agto] Ughue A2 oE
YR 52 Y541 2FEH0 2 Q8] 339 54 ©f
AgA = 71 71gi ezt jEGEA] Gt 52 ol F Ak
A AR A 7] FEA jHEEE Az s
5 ot 53] F309 59 ol AT TR o] w2
S5UY S0 tE R tAARF 710l UHsHA
RHGEAL QUokal | 4= Qlrt, APl ARSI F
U5 DA 7HF 0] siEgdkes WS Halslal Qe BE ¥R
FHETE S ARIFAGAE AlLSst 24T e=N 7
AFAEAPE diZ A2 7H4 2] ke HEs] AuE Eart ol
=& AARE.

MRS Rl AE AP iR R2e] Sk tiA 2
7HAE BE QoA wobdrt, AT AR Im’ F
7VEE tAAET 72 A& B oF 0.7% dagith A=
7 EETS dAARET 7ML SRR

HASA WeE AuEy AvEo] FUIsH S A
9 F5HAAE 7H40] shEshe v EAHN A S718)
U SAR SR Fol3kA] otk AvEo] F2F IA M,
#2744 T2l A7l 7Hel Y vV fEes wekE
R §HEC| 25 BE WY qARRET 7H S SR
HAHA Q] F7He ZE YA 7140 K+ ez FF
< AT SR tiAEA "7t SAR R [t
A @A vergth, gt e SRS s F 9 A3, &
SR AR 2 B A= 717 7H el A=A 08 kg
=30 lekar gk 4= gloh

UAEA B T oME DA ZRE SHE S, qPuiET} 7}
7o) 2 oA AEF 7H2o] S7Fsh=t B A5k Y
ol 7i7to] A& AT HAET 7Hol 23] fadhs AR
UERT, '] 770 e 7B 7H 0] S7isketl = dit
TEUS 4% 30%, 51% FE7HA BA Uit 53] $54
< A HAA e A go] wot g B s v

U AOR WaE W, SE0] 39 9] 7hess
ARG 7o) TSR BAHORE fo3kA] e U
gtk 250 W4k YU SAWE 9 5EU0 A
500m olvjell 253t} QUi obwkEl 194 ghe ohER
o QiR R 8 7h2e] Zashe Aoz Uehdrh, vl AdEe
25547k 7SR 7Ho] A4t A0 Ueht 255
o gofsol e 744 Gapol Ageld theA tehie A
S BT 4 ek, AHY A2t BolWhE i A
PAREG T stetsht BAA o8l Sk AoR
Uehtet.

o) EAANE Avnd ARG 1A AESA,
A4, SRS 2 AXE4e] uet AehEE vjXE ol
cheA) treha 9182 Bheig 4 ek,

3) MY AZHY 5772t Hlw
& A7 290 A= otES] ASdPEIT dgER
AdF R JFE vAeA Befsl] S8 A9 SAAEAE
o 2t A dAAES 7H o] #A7E E= WA
g AYEE vwshd (Figure 499 Zo] Uepdth Mg A
Ao HEgAIEZ of 2902 HHE AuEE T A
32 9F 209, THT> oF 21,59 0% vEhdt, 53] E4E
7P wE 17.28 2.2 Yeh tix|x22] 7HA7F 43 s
SHaL = A o= Btk vhd Addat 58 WA oF
1 A7k YA Hhe A S AF2 718713k0] Bt BeE
el HoE AxAgante] Aols B3 2Rls] 13
FEAE S8 2elE AGE Al o 24

= All ME2HH|

-~ Southeast E2 &
- Southwest g3
= Citycenter =& @
- Northeast =52

-

Coefficient value H|$=ZtH%}
o

0 10 20 30 40 50
Building age (year) A=4Hd
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Figure 4. Regression coefficient value and rebound time of
building age by Seoul area
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Table 6. ANOVA summary table

T Degree of . §

Category S F-value p-value
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Table 7. Tukey HSD (Analysis of mean difference by region)
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